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States of America, or any agency thereof, has or may declare surplus
property for disposal under appropriate Act or Acts of Congress.
BEOTION 2: Issue obligations acoquire-payment.-Said Board
of Township Commissioners for Sullivan's Island is hereby authorized
and empowered to ijsue notes and/or bonds payable from the revenue
derived from the properties so acquired or from the proceeds of sale
thereof and/or to incur any other form of indebtedness secured by a
mortgage or mortgages on the properties so acquired in order to pro-
vide funds for the acquisition of said properties, for their control,
operation and maintenance and for the necessary costs and expenses
involved.
BECTION 8: Obligations-iusuano--interet--pledge pay-ne.
gotiable-redemption-funds use pay-indebtedness defined.-
Before the issuance of the notes and/or bonds or the creation
of any other form of indebtedness herein authorized, said Board
of Township Commissioners for Sullivan's Island shall provide
by ordinance or resolution for the issuance of said notes and/or
bonds, shall fix the amount of notes and/or bonds to be issued, shall
fix the maximum rate or rates of interest to be paid, shall fix the
time and place of payment and other details in connection therewith,
and shall pledge the revenues to be derived from the operation and/or
sale of the property or properties so acquired to the payment thereof;
and, if the indebtedness authorized shall be secured by a mortgage
or mortgages, said ordinance or resolution shall fix the amount of
such indebtedness, the rate or rates of interest to be paid, the time
and place of payment and other details in connection therewith, and
shall describe the specific property or properties to be mortgaged.
Said notes and/or bonds shall be negotiable and may be issued seri-
ally. The ordinance or resolution authorizing the issuance of said
notes and/or bonds may provide that any of such notes or bonds
may be called in advance of maturity on any interest payment date
upon notice of not less than three months. The principal and interest
of said notes, bonds and/or mortgage indebtedness shall be payable
solely from the revenues derived from the operation of the acquired
properties and/or from the proceeds of sale thereof. The notes, bonds
and coupons issued or other indebtedness created under this Act
shall not constitute an indebtedness of said Board of Township Com-
missioners for Sullivan's Island or the Township of Sullivan's Island
within the meaning of any state constitutional provision or statutory

No. 4271


